
yeArciN
Mfg.of PP Woven & FIBC Bog

COPPOPATE OtrtrICE:

PotgLm*t-fu
2316, Mirpur Rood, Rupoyon Shelford (15th Floor), Suit # G-14 &H-14

Shomoly, Mohommodpur, Dhako-1207, Bcnglodesh.

Phoner *88-02 -51000206-7
Fox: +88-02-51000?06

E-moil: inf o@yeokinpolymerbd.com
Web: www.yeokinpolymerbd.com

(An ISO 9001:2015 & 14001:2015 Certified Company on QMS & EMS, Listed in Dhaka & Chittagong Stock Exchange)

YEAKIN POLYMER TIMITED

Statement of Financia! Position

As at 30 September 2022

Particulars Notes
Amount in Taka

30-09-2022 30-06-2022

Assets

Non-current Assets

Property, Plant & Equipment

Capital Work in Progress

552,267,154 564,LL5,857

Current Assets

lnventories

Trade Receivable

Advances, Deposits & PrePaYments

Cash & Cash Equivalent

Total Assets

Shareholders' Equity & Liabilities

305,056,672 310,753,365

433,606,420 453,895,937

6.00

7.00

8.00

9.00

10.00

857,323,826 874,869,222

502,010,274
2 880

736,988,170
(2,239,129)

(301,,142,621)

59,'J-58,474

59,L58,474 59,803,624

513,858,977

50,256,880

736,988,170

18,050,388
(30L,1,42,62t)

59,803,624

Shareholders' Equity

Share Capital

Reserve & Surplus (Retained Earnings)

lmpeairment loss

Non-Current Liabilities

Deferred Tax Liabilities

Long Term Bank Loan

Net Asset Value ( NAV) Per Share

Number of Shares used to compute (NAV)

Cha

Current Liabilities

Current Portion of Long Term Loan

Short Term Bank Loan

Trade Creditors

Liabilities for Expenses

364,558,932 361,169,661

13.00

Total shareholders Equity & Liabilities 857,323,826 874,869,222

15.00 5.88 6.16

73,698,817 73,698,817

Ma ing Director

Chief Financiaf-Officar Company Secretary

Signed in terms of our annexed report of even date.

Place: Dhaka

Dated: 20 December 2022

=KaAap*D)rector

146,711-,559

L12,28',J.,206

45,39L,600

672,307

151_,309,733
'1.!2,246,652

46,'.L46,445

1,050,535

t!,147,504
229,133,109

519,4L8

123,758,90L

1,1-,L47,5O4

229,133,L09

562,542

t20,326,506

1A Concern of Yeakin (lrorrn'lzR f:Y! AM
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Amount in Taka

luly 2022to
September 2022

July 2021to
September 202L

Particulars

tJl
o
oz

YEAKIN POLYMER TIMITED

Statement of Profit or Loss and Other Comprehensive lncome

For The Period Ended 30 Se mberI2022

Sales Revenue

Less: Cost of Goods Sold

Gross Profit/ (toss)

Operating Expenses

Ad ministrative Expenses

Selling & Distribution Expenses

Profit from Operations

Non-Operating Expenses/lncome

Financial Expenses

Other lncome

Profit before Contribution to WPPF & !ncome Tax

Less: Allocation for WPPF

Net Profit/ ([oss) after Contribution to
WPPF before Income Tax

Less: lncome Tax Expenses :

Current Tax

Deferred Tax (lncome)/Expenses

Net Profit/ (Loss) after Provision for lncome Tax

transferred to Retained Earnings

Earnings Per Share (EPS)

Number of Shares used to compute (EPS)

Chairman

Place: Dhaka

Dated: 20 December 2022

1,903,936

29,744

L,478,312

159,476

(4,956,24O) (3,sOL,t24l'

(4,956,240) (3,50L,124)

(20,906,718) (10,579,t511.

(20,906,7L8!. (10,579,L5L)

(1,002)6t7,20

(2O,289,5171 (10,578,149)

(0.28) (0.14)

73,698,817 73,698,917

4,658,L24
18,674,922

lL4,OL6,798l

1,933,690

(5,500,239)

1,577,788

12.00

11.00

16.00

=Kfu4++-DirdctorManaging Director

Chief Financfi Officer

Signed in terms of our annexed report of even date

Company Secretary

27,949
(645,150)

183,619

(1"84,621)

/A (-nncorn of Yeakin Grorrn),ANYh ,Am)

(15,950,4781 9,078,027!.

30,603,1-15

36,103,354
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Particulars

YEAKIN POLYMER LIMITED

Statement of Cash Flows

For the Period Ended 30 Se ber 2022

A. Cash flow from operating activities:

Cash received during the year

Cash received from customers & other

Cash payment during the year

Cash payment to suppliers, employee and other
Cash payment for income tax

Net cash provided/ (used) by operating activities

B. Cash flow from investing activities:

Paid for acquisition of fixed assets

Capital Work in Progress

Net cash provided/ (used) by investing activities

C. Cash flow from financing activities:

Dividend payment

Previous year adjustment (bank interest & compansaction)

Cash payment for financial expenses

Short term bank loan receipt/(paid)

Long term bank loan receipt/(Paid)

Net cash provided/ (used) by financing activities

D. Net lncrease/(Decrease) in cash (A+B+C)

E. Opening cash & cash equivalents

Closing cash & cash equivalents (D+E)

Net Operating Cash flow (NOCF) Per share (Notes-29)

Number of Shares used to compute (NOCF)

Amount in Taka

From July 2O22to
September 2022

From July 202lto
September 2021

4,523,570 20,663,243

4,623,570 20,663,243

5,000,774 L7,085,727

5,000,774 17,085,72'J.

(377,204l. 3,577,522

(L,024) (3,501,L24)

(1,024l. 13,501',,124!.

{378,228l. 76,398

1,050,535 1,,522,383

672,307 t,598,78,.,

(0.01! 0.05

73,698,8L7 73,698,8!7

>(.J"-d+,*
rma n8 Director Director

=#.aa$^-
Chief Finanfal 6fficer Company Secretary

Signed in terms of our annexed report of even date.

Place: Dhaka

Dated: 20 December 2022

/A Cnncern of Yeakin (]roun)ZN mli ZNmli
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2

YI,AKIN POLYMER LIMITE,D
23 / 6 Mirpur Road.Rupayan She I ford ( I 5 th Floor)

Suit # G- 14, Shyamoli, Dhaka- 1207
Notes to the Financial Starements

For thelst Ouarlerended 30 September2022 (un-audited)

Yeakin Polymer Limited (former Yeakin Business Limited) was incorporated in Bangladesh on g February 2001 as a
Public Limited Company. The company was converted into a Private Limited Company on 10th Novembir 2003 and
again it was re-converted into a Public Limited Company on 15 May 2012.The nami oithe Company was changed on
I 5 December 201 0 from Yeakin Business Limited to Yeakin Polymer Limited. The Company got consent for raising of
capital through lnitial Public Offering (IPO) from Bangladesh Securities and Exchange Commission on 09 June 2016
latter no. BSEC/CU180-222/20131319. The Company Listed in Dhaka Stock Exchange Ltcl ancl Chittagong Stock
Exchange Ltd. as on 0l September 2016 vide latter No. DSE/Lisring/ULcl20l6l6l0l dated 0l Septemblr 2016 &
CSE/Listing/YPLI-2016 dated 01 September 2016 respecrively.

Registered Oflices

The registered office ofthe company is located at Labsha, Satkhira, Bangladesh.

Nature of Business:J.

The principal activities of the company are to carry on the business of manufacturing and marketing (local & export) of
PP rvoven regular bags [laminated & un-laminated], BOPP film attach bag, Square bag, Leno Mesf, bag, Jumbo / FIBC
bag and HDPE / LDPE liner in dif'ferent size, color. denier. mash, and Tarpauiin sheet. Garmenls Acceisories & House
hold Products.

5

4. Components of the F-inancial Statements (un-audited):

(i) Statement of Financial position
(ii) Statement of Profit or Loss and other Comprehensive Income
(iii) Statement of Changes in Equity
(iv) Statement of Cash Flows
(u) Acoounting Policies and Explanatory Notes to the Financial statements.

BASIS OF PREPARATION OF F]NANCIAL STATEMENTS:

(i) Fundarnental Accounting Concepts/ Assumption

The l't quarter un-audited financial statements have been prepare<l under convention as required by IAS-l & IAS-34
"Interim financial reporting "and IFRS for fair presentation of financial statements.

(ii) Comparative Information:

Comparative information have been disclosed in respect of the l't quarter for the period ended for all numerical
infbrmation in the financial statements and also ths narrative and descriptive information when it is relevant for
understanding ofthe current period financial statement

(iii) Compliance rvith Local Larvs:

The 1't quarter un-audited & provisional financial statements have been prepared in compliance with requirements ol
the Companies Act, 1994, Securities. Securities and Exchange nutei iqSZ. Listing regulations of Dhaka and
chittagong Stock Exchange Limited and other relevant local laws*and regulations.

(iv) Reporting period:

I'tquarter un-audited
30September 2022.

& provisiona.l financial statements have been prepared covering first from I .Iuly 2022 ta

ZNmh AM(A Concern of Yeakin Grouo)

ru Phone: *88-0 2 -51000206 -7
Fox: *88-02-51000206

E-moil: info@yeokinpolymerbd.com
Web: www.yeokinpolymenbd.com
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(a)

(v) Inventories:

The stocks of spares and raw materials have been valued at average prices and the stocks of finished goods have been

valued at cost or net realizable vah.re whichever is lorver.

Work-in-processhasbeenvaluedatpriceswhichincludecostofmaterialsplusall conversioncosts.Note 07

(vi) Taration:

Current Tax
Current Income Tax is expected Tax payable on the Taxable Income fbr the year. The company is a "Publicly

Traded Company" hence Tax Rates is Applicable @ 22.5%. Since the company bearing the loss during the period

so company calculated minimum tax on sale.

(b) Deferred Taxation
The company accounts for deferred tax as per IAS- 12 "Income Tares". Deferred tax is provided using the

Financial Position method for all temporary dilferences arising between the tax base of assets and liabilities and

their carrying value for financial reporting purposes. Tax rate prevailing at the Financial Position date is used to

determine def'erred tar. Note- l0)

(vii) Cash a:rd Cash Equivalents:

According to IAS- 7 "statement of Cash Flows" cash comprises cash in hand and demand deposits and cash

equivalents are short term. highly liquid investments that are readily convertible to knorv amounts of cash and

which are subject to an insignificant risk of changes in value. IAS- I "Presentation oi'Financial Statements"

provides that Cash and Cash equivalents are not restricted in use. Considering the provisions ofIAS- 7 and IAS-

I. Cash in hand and bank balances have been considered as cash and cash equivalents.

(vii) Elfect ofexchange rate changes on cash and cash equivalents

There were no significant gains and losses arising liom changes in foreign currency exchange rates. Very little
amount gain which is included in the total realization's it did not present separate in the cash flow statement.

(viii) Related Party Disclosures

There are no trarsactions with related parties carried out in the normal course of business in accordance tvith the

requirements of IAS 24: Related Party Disclosures except the remuneration received by the directors and board

meeting fees. lndependent director did not receive any remunerating except board meeting f'ees (Note -.14.00)

(ix) Workers'profit participation fund and workers wellare fund:

Company made workers'protit participation fund at 57o on net profit befbre tax in as per the Section 234 ofthe
labor Law-2006 (Amended 2013) of rvhich 807o relates to Workers'Profit Participation Fund and20o/, relates to

Welf'are Funds & r.vorkers rvelfare fbundation fund.

(x) Key Management Personnel Compensation

Company did not pay any personnel compensation to the key management on the following categories
(a) Short-term employee benetlts;
( b) Post-ernploymenl benefi ts:
(c) Other long-term benefitsl
(d) Termination benefits; and
(e) share-based payment

,AM At^Y,ir(A Concern of Yeakin Groun)

yeA,t< ru
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(x) Disclosure regarding significant deviation in EpS and NOCFpS:

(a) EPS:
Significant deviation in Earnings per Share (EpS) compare to previous period:
First quarter Earnings per Share (EPS) for the period ended 30 Sepiember 2022 is (0.28). previous year first
quarter Eamings per Share (EPS) for the period ended 30 September 2021 was (0.14). This significant variation
occurred owing to the following reasons"
i). Effect of pandemic (COVID-19), war of Ukraine-Russia &shorlage of working capital companies earning
decreased compare to previous period.

(b) NocFPS

During the period 0l July- 2022 to 30 September 2022 Net Operating Cash Follor,vs per Share is (0.01) and during
the period 0l July 2021 to 30 September 2021 Net Operating Cash Follows per Share was 0.05. Due to r,var of
Ukraine- Russia shortage of r'vorking capital. production &sale dropped. raw material cost increase but
operational& flnancial cost continues so NOCFPS stand negative.

6. PROPERTY. PLANT AND EOUIpNIENT : TK.502,010.274
This is made up as follows:
At cost (A)
Opening balance
Addition during the period -

Accumulated depreciation (B)
Opening balance
Charge during the period

Balance (A-B)

7, lnventories: Tk.l,16.7l 1.559
The break-up ofthe above is as under:
Raw Materials:
Work-ln- Progress:
Finished Goods:
Stores & Spares:
Total

8. Cash and Cash Equivalents Tk.672.307

This is made up as follows:
Cash in hand
Cash at Bank

AMOLINT (TN TAKA)

30.09.2022 30.06.2022

889,546.667 889,546.667

889.s46.667 889.546.667

i

375,687,690
11.848.704
387.536.394
sp!102u_

84,097,569
t3,085,7 47
23,416,097
26.112"146
y!!l1,sse-

154,9 I 5

517.392
672,307

328.248.103
47.439.587
37s.687.690
5_E,85g2lz_

84,342,693
14,499"993
26,200,687
26"266.613

M!9y31

AMOITNT(INTAKA)

30.09.2022 30.06.2022

AMOLTNT(TNTAKA)

30.09.22 30.06.2022

I 55,575
894.9s9

1,050,534

(A Concern of Yeakin Group),AM Amb

ru
Company on QMS &
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9, Share Capital:

9.1 Authorized Share Capital:
(100,000,000 Ordinary Shares @ Tk. 101 each)

9.2 Issued, Subscribed & Fullv Paid-up Carrital: Tk. 736.988,170

(a) (39,000,000 Ordinary Shares @ Tk. 10/-each)
(b) 20,000,000 Ordinary Share issued @Tk.10Aeach

during the year through Initial Public Offet (lPO)
(c) 5,900,000 Bonus Share issued @ Tk. 10i: each(FY-2015-2016)
(d) 3,245,000 Bonus Share issued @ Tk. 10/: each(FY-2016-2017)
(e) 2,044,350 Bonus Share issued @ Tk. 10/: each(FY-2O17-2018)
(0 3,509,467 Bonus Share Issued @ Tk.20l: each (FY-2018-2019)

Written down value of Non- Current Assets as per account base

Written dor.vn value of Non- Current Assets as per tar base

Taxable ternporary dif'f'erence
Eft'ective Tax Rate

Current year Deferred Tax Liabilities
Calculation given in annexure 01

11. Current vear Deferred Tax Expenses Tk.(645,150)
Current year Deferred Tar Liabilities
Less: Opening Deferred Tax
Deferred tax Expenses

AMOUNT (IN TAKA)
30.09.2022 30.06.2022

1,000,000,000 1,000,000,000

AMOTINT (IN TAKA)
30.09.2022 30.06.2022

10. Deferred Tax Liabilities/ (Assets): Tk.59.158.474

Def'erred tax assets and liabilities have been recognized and measured in accordance r.vith the provisions of
IAS 12: Income Ta"res.

Particulars

390,000,000
200,000,000

59,000,000
32,450,000
20.443"500
35.094.670
736,988,1 70

502,0t0,274
239.083.721
262,926,553

22.50%

59,158,474
s9.803.624
(645, r s0)

390,000,000
200,000,000

59,000,000
32,450.000
20.443"504
35.094"670
73!p!!Jl9_

513,858,971
248.065.093
265,793,884

22.50%

60,202,376
60"386"997

__031,621_

I

AMOLINT(INTAKA)
30.09.2022 30.06.22

59,758,474 59,803,624

AMOLINT(INTAKA)
30.09.2022 30.09.2021

ZR IYT Amlll(A Concern of Yeakin Grouo)
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AMOUNT (IN TAKA)
30.09.2022 30.09.2021

12. CurrentTax : Tk 27,949
The break-up ofthe above is as under:

Profit before tax
Add Accounting Depreciation

Less: Ta"xable Depreciation

Tax Rate

Cunent Tax (Minimum Tax)

13. Current portion oflons term loan: Tk.11.147,504
Outstanding position of long term loan from Islami Bank Bangladesh Limited
Opening long term loan
Less:closing long term loan
Current portion of long term loan

14, Related Party Transaction
A. Remuneration & Board Meeting fees:

B. Other Transaction: There were no other transaction

15. Net Asset Value Per Share ( NAV): 5.88
The break-up ofthe above is as under:

a) Shareholders' equity at the end ofthe period
b) No. of ordinary shares used to compute( NAV)

(4,058,862) (2,195,688)

27,949 183,619

(20,906,718)
I 1.848.704
(9,058,015)

8.98r.372
( 1 8,039,387)

22.50%

11,147,504

11,147,504

433,606,420
7)_,6e3,8)J_

(10,579,151)
12.032"241
1,453,090
(11.21r.705)
(9,758,6 1 5)

22.50%

11,t47,504

11.147.504

453,895,937
73,698,817

During the period from 0l July 2022 to 30 September 2022 Company bearing the 1oss, so company calculated 0.6o2 minimum ta-x

on sales. Sale was Tk.4,658,124. Minimum tan'.Tk.27,949. TarExpenses 0.6o%of turnover tax u/sl

AMOUNT(TNTAKA)
30.09.2022 30.06.2022

AMOTINT (N TAKA)
30.09.2022 30.06.2022

Name of Director Position Remuneration Board Meeting
fees

Total

Quazi Anwarul Haque Chairman 0 0

S M Akter Kabir Managing Director 50,000 0 50,000

Sk. Jamil Hossain Director 0 0

Badal Kumar Nath Independent Director 0 0

Total 50.000 0 50,000

,AMY; m(A Concern of Yeakin Grouo)

Net Asset Value perShare:(a+b) 5.88 6.16

?-ta*-t-M
2316, Mirpur Rood, Rupoyon Shelford (15th Floor), Suit # 6-14 &Ll,-14

Shomoly, Mohommodpur, Dhoko-1207, Bonglodesh.

Phone: +88-02 -51000206 -7
Fox: +88-02-51000206

E-moil: info@yeokinpolymerbd.com
Web: www.yeokinpolymerbd.com



oyeAt<tN ?.tgm:t-ru
zl/0, lttiipu, Rood, Rupoyon Shelford (15th Floor), Suit # 6-14 & H-14

'Shomoly, 
Mohommodpur, Dhoko-1207, Bonglodesh

Phone: *8 8-02 -51000206 -7
Fox: *88-02-51000206

E-moil: inf o@yeokinpolytnerbd.com
Web: www.yeokinPolYmerbd'com

Listed in Dhaka & Chittagong Stock Exchange)

Mfg.of PP Woven & FIBC Bog

COPPORATE OtrtrICE
(An ISO 9001:2015 & 14001.220L5 Certified Company on QMS

16. Earninss Per Share (Basic): (0.28)

The break-up ofthe above is as under:

a) Net Profit/ (Loss) After Tar
b) No. of ordinar,v shares used to compute (EPS)

Earningsper Share (Basic): (a:b)

17. Net Operatine Cash flow {NOCF) Per share: 0'01
The break-up ofthe above is as under:

a) Net cash provided/ (used) by operating activities
b) Number of Ordinary Shares used to compute Q{OCF)

Net Operating Cash flow (NOCF) per share (a+b)

18. Reconciliation ofnet operating cash flows
The break-up is given under:
Profit/(Loss) After Tax
Adjustment for
Depreciation
Payment Interest & charge
Tar Expense

Changes in
(l ncrease)/ Decrease inventory
(lncrease)/ Decrease in accounts receivable
(lncrease)/Decrease in Advance Deposits & prepaid expenses

lncrease/ (Decrease) in accounts payablc
lncrease/(Decrease) in Provision and accruals

Net Cash from Operating Activities

Chairman Managing Director

& EMS,

AMOLTNT (IN TAKA)

30.09.2022 30.09.2021

(0.28) (0.14)

AMOI,INT (IN TAKA)

30.09.2021 30.09.2021

(20,289,517)
73,698,817

(377,204)
73,698,8 l7

l r,848,704
1,024

(617.20t)
(9.0s6.991)

4,598,174
(34,s54)
754,845
(43,124)

3.404.446
9,679,787--@7W

(10,578,149)
73,698,817

3.573,022
73.698.8 l7

12,032,241
3,501,124

(1.002)
4,954,214

2,20',7,93t

19,939,812)
3,3 17,088

123,427
2.914 737

(1,376,692)w

(0.0r) 0.05

AMOLINT(INTAKA)
30.09.2022 30.09.2021

(20.289.511) (10.578.149)

5K
Dltector

-flbo*\-
Company secretary

zRmTh \w.rl

Chief Financial Officer

(A Concern of Yeakin GrouP)

@=



PP Woven & FIBC
Rupoyan Shelford (15th Floor), Suit # G-14 &H-14
Mohommadpur, Dhoko-1207, Bongladesh.

Fox: +88-02-51000206
E-moil : inf o@yeokinpolymerbd.com

Web: www.yeokinpolymerbd.com?3/6 Mirpur Rood,

Shomoly,CORPORATE OtrtrICE:
(An ISO 9001:2015 & 14001:2015 Certified Company on QMS & EMS, Listed in Dhaka & Chittagong Stock Exchange)
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